
F
or

 p
er

so
na

l u
se

 o
nl

y



F
or

 p
er

so
na

l u
se

 o
nl

y



Summary of key financial information 

ANZ New Zealand

Sep 24 Mar 24 Sep 24 Sep 23

NZ$m NZ$m NZ$m % NZ$m NZ$m NZ$m %

Net interest income 2,174      2,142      32         1% 4,316      4,239      77         2%

Other operating income 348        382        (34) -9% 730        774        (44) -6%

Operating income 2,522      2,524      (2) 0% 5,046      5,013      33         1%

Operating expenses (901) (859) (42) 5% (1,760) (1,659) (101) 6%

Profit before credit impairment and income tax 1,621      1,665      (44) -3% 3,286      3,354      (68) -2%

Credit impairment release/(charge) (11) (33) 22         -67% (44) (183) 139       -76%

Profit before income tax 1,610      1,632      (22) -1% 3,242      3,171      71         2%

Income tax expense (458) (463) 5           -1% (921) (882) (39) 4%

Non-controlling interests1 (21) (14) (7) 50% (35) (27) (8) 30%

Cash profit 1,131      1,155      (24) -2% 2,286      2,262      24         1%

Economic hedges2 (78) (117) 39         -33% (195) (127) (68) 54%

Statutory profit1 1,053      1,038      15         1% 2,091      2,135      (44) -2%

Comprising:

Personal 585        545        40         7% 1,130      1,129      1           0%

Business & Agri 225        305        (80) -26% 530        544        (14) -3%

Central Functions 4            2            2           100% 6            3            3           100%

New Zealand Division 814        852        (38) -4% 1,666      1,676      (10) -1%

Institutional 293        280        13         5% 573        542        31         6%

Group Centre 24          23          1           4% 47          44          3           7%

Cash profit 1,131      1,155      (24) -2% 2,286      2,262      24         1%

Economic hedges2 (78) (117) 39         -33% (195) (127) (68) 54%

Statutory profit1 1,053      1,038      15         1% 2,091      2,135      (44) -2%

1. Non-controlling interests and Statutory profit

2. Economic hedges

Half year Full year

Fair value gains and losses are recognised in the Income Statement on economic hedges used to manage interest rate and foreign 

exchange risk. The mark to market adjustments on these derivatives, not designated in an accounting hedge, are removed from 

cash profit as the fair value gains or losses will reverse over time to match the profit or loss on the hedged item.

Profit attributable to non-controlling interests comprises dividends paid to holders of NZX listed preference shares issued by ANZ 

Bank New Zealand Ltd. Statutory profit shown above is that attributable to shareholders of ANZ Group Holdings Ltd.

Movement Movement
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